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Policy and Capital Market Constraints to
the African Green Revolution
This book, first published in 2005, develops a
comparative model of intergovernmental bargaining
to account for variation in the capacity of federations
in the developing world to undertake economic policy
reform, suggesting that many market reform policies
are a function of a constant process of bargaining
between national and regional leaders struggling for
political survival. As the degree of national-regional
disagreement mounts, collective action on reforms
that require implementation at multiple levels of
government becomes more difficult. The degree to
which the two factors conflict depends on four factors:
the individual electoral interests, a shared
intergovernmental fiscal system, the manner in which
regional interests are represented in national policy
making and the levers of partisan influence national
leaders have over subnational politicians. In testing
the argument with a combination of cross-sectional
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time-series and case study analysis, this book
contributes to the broad literatures on development
and the comparative political economy of federalism
and decentralization.

Tax Expenditures--shedding Light on
Government Spending Through the Tax
System
The Case for Restricting Fiscal Policy
Discretion
A survey of fiscal policy, monetary policy and labour
markets in the European Monetary Union.

Openness, Human Development, and
Fiscal Policies
This paper studies fiscal policy effects in developing
countries with external debt and sovereign default
risks. State-dependent distributions of fiscal limits are
simulated based on macroeconomic uncertainty and
fiscal policy specifications. The analysis shows that
expected future revenue plays an important role in
the low fiscal limits of developing countries, relative
to those of developed countries. External debt carries
additional risks since large devaluation of the real
exchange rate can suddenly raise default
probabilities. Consistent with majority views, fiscal
consolidations are counterproductive in the short and
medium runs. When an economy approaches its fiscal
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limits, government spending can be less expansionary
than in a low-debt state. As more revenue is required
to service debt in a high-debt state, higher tax rates
raise the economic cost of increasing consumption,
reducing the fiscal multiplier.

The Relative Effectiveness of Fiscal and
Monetary Policies Reconsidered
Monetary and Fiscal Policy: Politics
The Oxford Handbook of State and Local
Government
Fiscal rules binding on all levels can help sustain
political commitment in countries having coalitions or
fragmented regimes in power. Coordinating
institutions help in the use of moral suasion to
encourage a coordinated response. Industrial
countries' experiences also show that unilaterally
imposed federal controls and constraints on
subnational governments typically do not work.
Instead, societal norms based on fiscal conservatism
such as the Swiss referenda and political activism of
the electorate play important roles. Ultimately capital
markets and bond-rating agencies provide more
effective discipline on fiscal policy. In this context, it is
important not to backstop state and local debt and
not to allow ownership of the banks by any level of
government. Transparency of the budgetary process
and institutions, accountability to the electorate, and
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general availability of comparative data encourages
fiscal discipline.

Urban Economics and Fiscal Policy
Handbook of Income Distribution
This is the first of a group of papers dealing with
various aspects of Fund-supported adjustment
programs. The other two, The Global Effects of Fundsupported Adjustment Programs by Morris Goldstein
and Fund-Supported Programs, Fiscal Policy, and
Income Distribution by the Fiscal Affairs Department,
will also be published in the Fund's Occasional Paper
Series.

Fiscal Limits, External Debt, and Fiscal
Policy in Developing Countries
This is an extensive study concerned with the
potential effects of fiscal policy on financial markets in
the EU. It takes into account the gradual liberalization
of capital movements through Western Europe & the
framework of the European Monetary System.

Family Support Policies in Transitional
Economies
Alberto Heimler and Daniele Meulders In the last
decade the modelling of the interrelationship between
public finance and the rest of the economy has seen
substantial advances, reflected in many of the papers
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delivered to the Applied Econometrics Association
Conference held at Confindustria, Rome, on 30
November and 1 December 1989. In particular, the
development of the literature on applied generalequilibrium modelling has found most of its
applications in the field of taxation, enlarging and
completing the estimation of the welfare loss due to
distortionary taxes. In this context an important
extension has been the introduction of overlappinggeneration models. Furthermore, it has become clear
that most individual decisions, especially the decision
whether or not to work, are dependent upon the tax
system, in the sense that the higher the marginal
income tax the larger the wedge between labour cost
and take-home pay, the last one being the decision
variable in the demand for leisure. Finally, in the
European context, the completion of the internal
market has brought about the necessity to harmonize
fiscal systems in the EEC member countries. A
number of papers study, therefore, the effects of
fiscal reform on efficiency, welfare and growth.

Public Finance, Monetary Policy and
Market Issues
In this critical account of New Labour's economic and
welfare policies in their first two terms in office, John
Grieve Smith suggests that, far from pursuing any
radical new agenda, they have been actively
consolidating the Thatcherite Revolution. If Labour is
to offer a genuine alternative to the Tories, and
achieve its long standing objective of a fairer society,
radical developments in policy are needed. John
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Grieve Smith discusses the policies needed to ensure
expansion and full employment here and in the rest of
the European Union. He examines the whittling away
of pensions and other social security benefits, and the
growing reliance on means testing, together with the
need for higher and more progressive taxation if the
quality of health and education services is to be
improved.

Alternative Empirical Approaches to
Democracy, Democratic Movements, and
Economic Growth
One of the most striking macroeconomic
developments during the last three decades is the
rise and persistence of large fiscal deficits in a
number of countries. Despite recent major fiscal
reforms around the world, many countries suffer from
recurrent large fiscal imbalances that often reflect
lack of fiscal discipline. Why do some countries have
recurrent fiscal deficit or volatility problems, while
others do not? What factors are most important in
explaining cross-country variation in fiscal outcomes?
How are they related to growth or inflation? This book
presents new, rigorous, theoretical and empirical
studies on these fiscal issues, and highlights social
polarization as an essential organizing principle in a
political economy approach. Also, it discusses how
institutional constraints may favourably affect fiscal
dynamics in the presence of social polarization.

Decentralization and Community
Participation for Improving Access to
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Basic Services
Economic Bulletin
Federalism and the Market
A world list of books in the English language.

Fiscal Federalism and Macroeconomic
Governance
Empirical Approaches to Fiscal Policy
Modelling
Regional Monetary Policy
This paper studies how fiscal policy affects loan
market conditions in the US. First, it conducts a
Structural Vector-Autoregression analysis showing
that the bank spread responds negatively to an
expansionary government spending shock, while
lending increases. Second, it illustrates that these
results are mimicked by a Dynamic Stochastic
General Equilibrium model where the bank spread is
endogenized via the inclusion of a banking sector
exploiting lending relationships. Third, it shows that
lending relationships represent a friction that
generates a financial accelerator effect in the
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transmission of the fiscal shock.

The Political Economy of Fiscal Policy
Fund Supported Adjustment Programs
and Economic Growth
An innovative advanced-undergraduate and graduatelevel textbook in urban economics With more than
half of today’s global GDP being produced by
approximately four hundred metropolitan centers,
learning about the economics of cities is vital to
understanding economic prosperity. This textbook
introduces graduate and upper-division
undergraduate students to the field of urban
economics and fiscal policy, relying on a modern
approach that integrates theoretical and empirical
analysis. Based on material that Holger Sieg has
taught at the University of Pennsylvania, Urban
Economics and Fiscal Policy brings the most recent
insights from the field into the classroom. Divided into
short chapters, the book explores fiscal policies that
directly shape economic issues in cities, such as city
taxes, the provision of quality education, access to
affordable housing, and protection from crime and
natural hazards. For each issue, Sieg offers questions,
facts, and background; illuminates how economic
theory helps students engage with topics; and
presents empirical data that shows how economic
ideas play out in daily life. Throughout, the book
pushes readers to think critically and immediately put
what they are learning to use by applying cuttingPage 9/18
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edge theory to data. A much-needed resource for
students and policymakers, Urban Economics and
Fiscal Policy offers a unique approach to a vital and
fast-growing area of economic study. Introduces
advanced-undergraduate and graduate students to
urban economics Presents the latest theoretical and
empirical research Applies economic tools to realworld issues, including housing, labor, education,
crime, and the environment Explains and uses simple
economic models and quantitative analysis

Fiscal Policy and Interest Rates in the
European Union
What new theories, evidence, explanations, and
policies have shaped our studies of income
distribution in the 21st century? Editors Tony Atkinson
and Francois Bourguignon assemble the expertise of
leading authorities in this survey of substantive
issues. In two volumes they address subjects that
were not covered in Volume 1 (2000), such as
education, health and experimental economics; and
subjects that were covered but where there have
been substantial new developments, such as the
historical study of income inequality and
globalization. Some chapters discuss future growth
areas, such as inheritance, the links between
inequality and macro-economics and finance, and the
distributional implications of climate change. They
also update empirical advances and major changes in
the policy environment. The volumes define and
organize key areas of income distribution studies
Contributors focus on identifying newly developing
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questions and opportunities for future research The
authoritative articles emphasize the ways that income
mobility and inequality studies have recently gained
greater political significance

Economic Transition in the Baltics
The Oxford Handbook of State and Local Government
is an historic undertaking. It contains a wide range of
essays that define the important questions in the
field, evaluate where we are in answering them, and
set the direction and terms of discourse for future
work. The Handbook will have a substantial influence
in defining the field for years to come. The chapters
critically assess both the key works of state and local
politics literature and the ways in which the sub-field
has developed. It covers the main areas of study in
subnational politics by exploring the central
contributions to the comparative study of institutions,
behavior, and policy in the American context. Each
chapter outlines an agenda for future research.

Index of Economic Articles in Journals
and Collective Volumes
In this collection, academics and policy-makers from
Australia, Japan, New Zealand and Singapore present
research results on a variety of topics based around
three key themes: macroeconomics and trade, labour
and social issues, and taxes and government
spending. The chapters are empirically-oriented and
include both cross-country studies and individual
country studies. They include examinations of key
Page 11/18

Read Book Empirical Approaches To Fiscal
Policy Modelling Author Alberto Heimler Feb 1993
topics, such as the problem of corruption, the
relationship between trade liberalisation and growth
and the impact of migration on the Asian welfare
state, as well as studies of Chinese manufacturing
exports and the income volatility of Indonesian banks.
The scholarship containing in this collection is a
crucial resource to researchers and commentators on
the economies in our Asia-Pacific region. This book
was originally published as a special issue of the
Journal of the Asia Pacific Economy.

Fiscal Policy and Lending Relationships
Fiscal Decentralization and Fiscal
Performance
IMF Staff Papers
The model developed here postulates that learning
through experience plays a critical role in raising
labor productivity over time, with three major
consequences. First, the steady-state growth rate (of
output) becomes endogenous and is influenced by
government policies. Second, the speed of
adjustment to steady-state growth is faster, and
enhanced learning further reduces adjustment time.
Third, both steady-state growth and the optimal net
rate of return to capital are higher than the sum of
exogenous rates of technical change and population
growth. Simulation results confirm the model’s faster
speed of adjustment, while regression analysis
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explains a large part of divergent growth patterns
across countries in terms of the extent of openness
and human development and of the quality of fiscal
policies.

Document de Travail
Empirical Implications of Monetary and
Fiscal Policy Interactions
Index of Economic Journals
Economic Spillovers, Structural Reforms
and Policy Coordination in the Euro Area
Fiscal Policy in Developing Countries:
Fiscal Policy, Public Expenditure
Composition, and Growth
This book analyzes economic interdependence in the
Euro Area. It offers expert estimates of the sign and
size of economic spillovers. Moreover, the authors
explore the impact of economic policy coordination on
economic performance in the Euro Area. Among the
many topics explored are the link between fiscal and
monetary policies in the Euro Area and the
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coordination of fiscal policies and of structural
reforms.

Economic and Policy Developments in
East Asia
An updated edition of the authoritative resource on
the realities of the modern economy People have
always had an interest in how the economy works,
and that interest has only been magnified as a result
of the Great Recession. Economics, Third Edition:
Making Sense of the Modern Economy takes complex
concepts and makes them easy to understand,
presenting the concepts in the context of today's
economic environment. Details the sources of
economic growth, and the role of central banks
Explains both macro and microeconomics Analyzes
why the recession of 2008 happened and how it was
dealt with, as well as its short- and long-term effects
Free of jargon and with few charts or tables to sort
through and pore over, Economics, Third Edition helps
everyone from students to statesmen quickly and
easily grasp how the economy really works in the real
world, and how it affects our daily lives.

There is a Better Way
Monetary Policy, Fiscal Policies and
Labour Markets
This paper responds to the development policy
debate involving the World Bank and the IMF on the
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use of fiscal policy not only for economic stabilization
but also to promote economic growth and increase
per capita income. A key issue in this debate relates
to the effect of the composition of public expenditure
on economic growth. Policy makers and some
researchers have argued that expenditure on growthenhancing functions could enhance future revenue
and justify the provision of "fiscal space" in the
budget. But there are no simple ways to identify the
growth-maximizing composition of public expenditure.
The current paper lays out a research strategy to
explore the effects of fiscal policy, including the
composition of public expenditure, on economic
growth, using a time series approach. Based on the
modeling strategy of Greiner, Semmler and Gong
(2005) we develop a general model that features a
government that undertakes public expenditure on
(a) education and health facilities which enhance
human capital, (b) public infrastructure such as roads
and bridges necessary for market activity, (c) public
administration to support government functions, (d)
transfers and public consumption facilities, and (e)
debt service. The proposed model is numerically
solved, calibrated and the impact of the composition
of public expenditure on the long-run per capita
income explored for low-, lower-middle- and uppermiddle-income countries. Policy implications and
practical policy rules are spelled out, the extension to
an estimable model indicated, a debt sustainability
test proposed, and the out-of-steady-state dynamics
studied.

The Demographic Impact of Sudden
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Impoverishment
Roberto Perotti
Economies throughout both the developed and
developing world are interconnected like never
before, whether it is the financing of global
challenges, monetary integration among a group of
countries or trade across national borders. This
increasing degree of interconnection brings both
opportunities and challenges for the countries
involved. This volume provides an analysis of three
distinct but closely related themes of economic
interconnection: Public Finance, Monetary Policy and
Market Issues. The collection will stimulate further
debate on these issues and in doing so will help to
broaden the exchange of ideas among economists in
both academia and business.

Economics
With the final phase of the European Monetary Union
underway, concern has been raised over the regional
implications of the European Central Bank (ECB)
Monetary Policy. Departing from the standard
approach utilized by the ECB, this book provides a
comprehensive theoretical framework to explore the
ways through which money and monetary policy may
affect regions. Carlos Rodriguez Fuentes, the rising
star of Spanish economics, has produced a work of
impressive clarity which analyzes the effects of
regional monetary policy - with particular reference to
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European Monetary Union. Here, he examines the role
that the banking system and the liquidity preference
of economic agents play in the transmission of central
banks monetary policy decisions to regions within a
country or countries within a currency union.
Rodriguez Fuentes utilizes a unique framework built
upon the basic principle of the Post-Keynsian
monetary theory which enables the identification of a
new way for money and monetary policy to have a
regional impact; the behavioural effect. This book,
with it’s combination of literary and empirical
approach will prove essential reading for all students
of economics and politics, as well as readers who
interested in the development of the European Union.

The Cumulative Book Index
This is the second of two volumes on a theory of
macroeconomic policy that analyzes which policies
are credible or politically feasible. Instead of looking
at policy as an end product, the contributors approach
policy as an ongoing process of revised goals,
changes in tactics, and political pressures. They
consider what kinds of incentives within different
institutional settings, drive policy-making and the
behaviour of policy-makers. The approach explains
why certain monetary and fiscal policies are
implemented, and provides insights into situations
that occur repeatedly in macroeconomic policy, such
as the bias toward government deficits, partisan
competition and central bank independence.
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