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Protean Power
This book, first published in 1998, asks why
fundraising nonprofits are mimicking private firms and
what consequences this is having.

Economics: The Definitive Encyclopedia
from Theory to Practice [4 volumes]
This rigorous but brilliantly lucid book presents a selfcontained treatment of modern economic dynamics.
Stokey, Lucas, and Prescott develop the basic
methods of recursive analysis and illustrate the many
areas where they can usefully be applied.

Recursive Methods in Economic
Dynamics
Kenneth Arrow's pathbreaking Òimpossibility
theoremÓ was a watershed in the history of welfare
economics, voting theory, and collective choice,
demonstrating that there is no voting rule that
satisfies the four desirable axioms of decisiveness,
consensus, nondictatorship, and independence. In this
book, Amartya Sen and Eric Maskin explore the
implications of ArrowÕs theorem. Sen considers its
ongoing utility, exploring the theoremÕs value and
limitations in relation to recent research on social
reasoning, while Maskin discusses how to design a
voting rule that gets us closer to the idealÑgiven that
achieving the ideal is impossible. The volume also
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contains a contextual introduction by social choice
scholar Prasanta K. Pattanaik and commentaries from
Joseph E. Stiglitz and Kenneth Arrow himself, as well
as essays by Sen and Maskin outlining the
mathematical proof and framework behind their
assertions.

Law and the Health System
Private voluntary health insurance already plays an
important role in the health sector of many low and
middle income countries. The book reviews the
context under which private insurance could
contribute to an improvement in the financial
sustainability of the health sector, financial protection
against the costs of illness, household income
smoothing, access to care, and market productivity.
This volume is the third in a series of in-depth reviews
of the role of health care financing in providing access
for low-income populations to needed health care,
protecting them from the impoverishing effects of
illness, and addressing the important issues of social
exclusion in government financed programs.

Moral Hazard in Health Insurance
As millions of Americans are aware, health care costs
continue to increase rapidly. Much of this increase in
health care costs is due to the development of new
life-sustaining drugs and procedures, but part of it is
due to the increased monopoly power of physicians,
insurance companies, and hospitals, as the health
care sector undergoes reorganization and
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consolidation. There are two tools to limit the growth
of monopoly power: government regulation and
antitrust policy. In this timely book, Deborah HaasWilson argues that enforcement of the antitrust laws
is the tool of choice in most cases. Focusing on the
economic concepts necessary to the enforcement of
the antitrust laws in health care markets, Haas-Wilson
provides a useful roadmap for guiding the future of
these markets.

Managed Care and Monopoly Power
Inquires into the role of the unexpected in world
politics by examining the protean power effects of
agile innovation and improvisation.

Decision Making under Deep Uncertainty
Imperfect Knowledge Economics
In The State of Medicine, Margaret McCartney makes
the case for an evidence-based healthcare system,
cutting direct political control while reducing waste
and increasing transparency, professionalism and
vocation.

Uncertain Times
A comprehensive four-volume resource that explains
more than 800 topics within the foundations of
economics, macroeconomics, microeconomics, and
global economics, all presented in an easy-to-read
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format. • Provides readers with a comprehensive onestop reference source on the subject of economics
that serves as an easy-to-read "textbook" • Presents
more than 800 entries in four books that address
economics foundations, macroeconomics,
microeconomics, and global economics as well as a
glossary and a documents section • Spotlights the
concepts, movements, events, people, organizations,
places, and objects relevant to the study of
economics at the macro, micro, and global levels •
Includes excerpts from key court and legislative
documents that influenced the U.S. economy

Michigan Law Review
The Handbook of Mathematical Economics aims to
provide a definitive source, reference, and teaching
supplement for the field of mathematical economics.
It surveys, as of the late 1970's the state of the art of
mathematical economics. This is a constantly
developing field and all authors were invited to review
and to appraise the current status and recent
developments in their presentations. In addition to its
use as a reference, it is intended that this Handbook
will assist researchers and students working in one
branch of mathematical economics to become
acquainted with other branches of this field. The
emphasis of this fourth volume of the Handbook of
Mathematical Economics is on choice under
uncertainty, general equilibrium analysis under
conditions of uncertainty, economies with an infinite
number of consumers or commodities, and dynamical
systems. The book thus reflects some of the ideas
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that have been most influential in mathematical
economics since the appearance of the first three
volumes of the Handbook. Researchers, students,
economists and mathematicians will all find this
Handbook to be an indispensable reference source. It
surveys the entire field of mathematical economics,
critically reviewing recent developments. The
chapters (which can be read independently) are
written at an advanced level suitable for professional,
teaching and graduate-level use. For more
information on the Handbooks in Economics series,
please see our home page on http:
//www.elsevier.nl/locate/hes

The State of Medicine
The Honorable Damon J. Keith was appointed to the
federal bench in 1967 and has served as a judge on
the United States Court of Appeals for the Sixth
Circuit since 1977, where he has been an eloquent
defender of civil and constitutional rights and a
vigorous enforcer of civil rights law. In Crusader for
Justice: Federal Judge Damon J. Keith, authors Peter J.
Hammer and Trevor W. Coleman presents the first
ever biography of native Detroiter Judge Keith,
surveying his education, important influences, major
cases, and professional and personal commitments.
Along the way, the authors consult a host of Keith's
notable friends and colleagues, including former
White House deputy counsel John Dean, Supreme
Court Justice Clarence Thomas, and industrialist Edsel
Ford II for this candid and comprehensive
volume.Hammer and Coleman trace Keith's early life,
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from his public school days in Detroit to his time
serving in the segregated U.S. army and his law
school years at Howard University at the dawn of the
Civil Rights era. They reveal how Keith's passion for
racial and social justice informed his career, as he
became co-chairman of Michigan's first Civil Rights
Commission and negotiated the politics of his
appointment to the federal judiciary. The authors go
on to detail Keith's most famous cases, including the
Pontiac Busing and Hamtramck Housing cases, the
1977 Detroit Police affirmative action case, the socalled Keith Case (United States v. U.S. District Court),
and the Detroit Free Press v. Ashcroft case in 2002.
They also trace Keith's personal commitment to
mentoring young black lawyers, provide a candid look
behind the scenes at the dynamics and politics of the
Sixth Circuit Court of Appeals, and even discuss some
of Keith's difficult relationships, for instance with the
Detroit NAACP and Supreme Court Justice Clarence
Thomas. Judge Keith's forty-five years on the bench
offer a unique viewpoint on a tumultuous era of
American and legal history. Readers interested in Civil
Rights-era law, politics, and personalities will
appreciate the portrait of Keith's fortitude and
conviction in Crusader for Justice.More information
can be found at crusaderforjustice.com

Kenneth Arrow's Contribution to
Economic Science
Presents a collection of essay that provide an
examination of the Executive branch in American
government, explaining how the Constitution created
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the executive branch and discusses how the
executive interacts with the other two branches of
government at the federal and state level.

Handbook of Mathematical Economics
For more than 50 years, low-cost antimalarial drugs
silently saved millions of lives and cured billions of
debilitating infections. Today, however, these drugs
no longer work against the deadliest form of malaria
that exists throughout the world. Malaria deaths in
sub-Saharan Africaâ€"currently just over one million
per yearâ€"are rising because of increased resistance
to the old, inexpensive drugs. Although effective new
drugs called â€œartemisininsâ€ are available, they
are unaffordable for the majority of the affected
population, even at a cost of one dollar per course.
Saving Lives, Buying Time: Economics of Malaria
Drugs in an Age of Resistance examines the history of
malaria treatments, provides an overview of the
current drug crisis, and offers recommendations on
maximizing access to and effectiveness of
antimalarial drugs. The book finds that most people in
endemic countries will not have access to currently
effective combination treatments, which should
include an artemisinin, without financing from the
global community. Without funding for effective
treatment, malaria mortality could double over the
next 10 to 20 years and transmission will intensify.

To Profit Or Not to Profit
This open access book focuses on both the theory and
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practice associated with the tools and approaches for
decisionmaking in the face of deep uncertainty. It
explores approaches and tools supporting the design
of strategic plans under deep uncertainty, and their
testing in the real world, including barriers and
enablers for their use in practice. The book broadens
traditional approaches and tools to include the
analysis of actors and networks related to the
problem at hand. It also shows how lessons learned in
the application process can be used to improve the
approaches and tools used in the design process. The
book offers guidance in identifying and applying
appropriate approaches and tools to design plans, as
well as advice on implementing these plans in the real
world. For decisionmakers and practitioners, the book
includes realistic examples and practical guidelines
that should help them understand what
decisionmaking under deep uncertainty is and how it
may be of assistance to them. Decision Making under
Deep Uncertainty: From Theory to Practice is divided
into four parts. Part I presents five approaches for
designing strategic plans under deep uncertainty:
Robust Decision Making, Dynamic Adaptive Planning,
Dynamic Adaptive Policy Pathways, Info-Gap Decision
Theory, and Engineering Options Analysis. Each
approach is worked out in terms of its theoretical
foundations, methodological steps to follow when
using the approach, latest methodological insights,
and challenges for improvement. In Part II,
applications of each of these approaches are
presented. Based on recent case studies, the practical
implications of applying each approach are discussed
in depth. Part III focuses on using the approaches and
tools in real-world contexts, based on insights from
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real-world cases. Part IV contains conclusions and a
synthesis of the lessons that can be drawn for
designing, applying, and implementing strategic plans
under deep uncertainty, as well as recommendations
for future work. The publication of this book has been
funded by the Radboud University, the RAND
Corporation, Delft University of Technology, and
Deltares.

Economic Theory and Global Warming
How partisanship, polarization, and medical authority
stand in the way of evidence-based medicine The U.S.
medical system is touted as the most advanced in the
world, yet many common treatments are not based
on sound science. Unhealthy Politics sheds new light
on why the government's response to this troubling
situation has been so inadequate, and why efforts to
improve the evidence base of U.S. medicine continue
to cause so much political controversy. This critically
important book paints a portrait of a medical industry
with vast influence over which procedures and
treatments get adopted, and a public burdened by the
rising costs of health care yet fearful of going against
"doctor's orders." Now with a new preface by the
authors, Unhealthy Politics offers vital insights into
the limits of science, expertise, and professionalism in
American politics.

Journal of Medicine and Law
Is Behavioral Economics Doomed?
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In The Economics of Inaction, leading economist
Nancy Stokey shows how the tools of stochastic
control can be applied to dynamic problems of
decision making under uncertainty when fixed costs
are present. Stokey provides a self-contained,
rigorous, and clear treatment of two types of models,
impulse and instantaneous control. She presents the
relevant results about Brownian motion and other
diffusion processes, develops methods for analyzing
each type of problem, and discusses applications to
price setting, investment, and durable goods
purchases."--Pub. desc.

Collected Papers of Kenneth J. Arrow:
Individual choice under certainty and
uncertainty
Since the very birth of democracy in ancient Greece,
the simple act of voting has given rise to
mathematical paradoxes that have puzzled some of
the greatest philosophers, statesmen, and
mathematicians. Numbers Rule traces the epic quest
by these thinkers to create a more perfect democracy
and adapt to the ever-changing demands that each
new generation places on our democratic institutions.
In a sweeping narrative that combines history,
biography, and mathematics, George Szpiro details
the fascinating lives and big ideas of great minds such
as Plato, Pliny the Younger, Ramon Llull, Pierre Simon
Laplace, Thomas Jefferson, Alexander Hamilton, John
von Neumann, and Kenneth Arrow, among many
others. Each chapter in this riveting book tells the
story of one or more of these visionaries and the
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problem they sought to overcome, like the Marquis de
Condorcet, the eighteenth-century French nobleman
who demonstrated that a majority vote in an election
might not necessarily result in a clear winner. Szpiro
takes readers from ancient Greece and Rome to
medieval Europe, from the founding of the American
republic and the French Revolution to today's highstakes elective politics. He explains how
mathematical paradoxes and enigmas can crop up in
virtually any voting arena, from electing a class
president, a pope, or prime minister to the
apportionment of seats in Congress. Numbers Rule
describes the trials and triumphs of the thinkers down
through the ages who have dared the odds in pursuit
of a just and equitable democracy.

Saving Lives, Buying Time
Arrow and the Ascent of Modern
Economic Theory
This volume revisits the Nobel Prize-winning
economist Kenneth Arrow’s classic 1963 essay
“Uncertainty and the Welfare Economics of Medical
Care” in light of the many changes in American health
care since its publication. Arrow’s groundbreaking
piece, reprinted in full here, argued that while
medicine was subject to the same models of
competition and profit maximization as other
industries, concepts of trust and morals also played
key roles in understanding medicine as an economic
institution and in balancing the asymmetrical
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relationship between medical providers and their
patients. His conclusions about the medical
profession’s failures to “insure against uncertainties”
helped initiate the reevaluation of insurance as a
public and private good. Coming from diverse
backgrounds—economics, law, political science, and
the health care industry itself—the contributors use
Arrow’s article to address a range of present-day
health-policy questions. They examine everything
from health insurance and technological innovation to
the roles of charity, nonprofit institutions, and selfregulation in addressing medical needs. The collection
concludes with a new essay by Arrow, in which he
reflects on the health care markets of the new
millennium. At a time when medical costs continue to
rise, the ranks of the uninsured grow, and uncertainty
reigns even among those with health insurance, this
volume looks back at a seminal work of scholarship to
provide critical guidance for the years ahead.
Contributors Linda H. Aiken Kenneth J. Arrow Gloria J.
Bazzoli M. Gregg Bloche Lawrence Casalino Michael
Chernew Richard A. Cooper Victor R. Fuchs Annetine
C. Gelijns Sherry A. Glied Deborah Haas-Wilson Mark
A. Hall Peter J. Hammer Clark C. Havighurst Peter D.
Jacobson Richard Kronick Michael L. Millenson Jack
Needleman Richard R. Nelson Mark V. Pauly Mark A.
Peterson Uwe E. Reinhardt James C. Robinson William
M. Sage J. B. Silvers Frank A. Sloan Joshua Graff Zivin

Bibliographic Index
Posing a major challenge to economic orthodoxy,
Imperfect Knowledge Economics asserts that exact
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models of purposeful human behavior are beyond the
reach of economic analysis. Roman Frydman and
Michael Goldberg argue that the longstanding
empirical failures of conventional economic models
stem from their futile efforts to make exact
predictions about the consequences of rational, selfinterested behavior. Such predictions, based on
mechanistic models of human behavior, disregard the
importance of individual creativity and unforeseeable
sociopolitical change. Scientific though these
explanations may appear, they usually fail to predict
how markets behave. And, the authors contend,
recent behavioral models of the market are no less
mechanistic than their conventional counterparts:
they aim to generate exact predictions of "irrational"
human behavior. Frydman and Goldberg offer a longoverdue response to the shortcomings of
conventional economic models. Drawing attention to
the inherent limits of economists' knowledge, they
introduce a new approach to economic analysis:
Imperfect Knowledge Economics (IKE). IKE rejects
exact quantitative predictions of individual decisions
and market outcomes in favor of mathematical
models that generate only qualitative predictions of
economic change. Using the foreign exchange market
as a testing ground for IKE, this book sheds new light
on exchange-rate and risk-premium movements,
which have confounded conventional models for
decades. Offering a fresh way to think about markets
and representing a potential turning point in
economics, Imperfect Knowledge Economics will be
essential reading for economists, policymakers, and
professional investors.
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The Arrow Impossibility Theorem
This book provides an economic framework for
modeling global warming and addressing its negative
effects.

Crusader for Justice
Choice
Uncertain Times
This and the companion volume are about the ascent,
vicissitudes and lacunae in the science and art
modern economics and about Kenneth Arrow, his
architectonic contributions to and impact on the
theoretical and applied economics and moral and
political philosophy of our age. They provide a
comprehensive composite analysis of Arrow's
approach and contributions to and his impact on
modern economics and philosophy seen from various
forms. In addition to original essays that not only
analyse Arrow's contributions and impact, but provide
insights into what is being done at the frontiers of the
subject, these volumes contain interview chapters
that afford extraordinary glimpses into the creativity
and personality of the major contributors to the
economics of our age (including our protagonist) and
are an important historical document.

Journal of Economic Literature
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No Uncertain Terms
Social Capital
Ellsberg elaborates on "Risk, Ambiguity, and the
Savage Axioms" and mounts a powerful challenge to
the dominant theory of rational decision in this book.

The Executive Branch
Is your portfolio in peak health? Ranking among the
world's largest markets, the $2.5 trillion health care
industry is growing at an unprecedented rate.
According to Miller Tabak + Co.'s health care
strategist Les Funtleyder, major structural renovations
to the system are imminent. “Health care is entering
an era of reform,” Funtleyder writes, “and with reform
comes change and the opportunity for investment
gain.” Health-Care Investing provides a thorough
explanation of how the industry's mammoth size and
complexity can be worked to your advantage and why
health care is more resistant to changes in economic
cycles than other markets. Funtleyder gives you a
comprehensive overview of the industry, from both
macro and micro points of view, so you can make
informed decisions regarding your investments. You'll
find critical information concerning The natural
inelasticity of health care and how to profit from it
How to take advantage of the market's complexities
and inefficiencies Issues and policy changes you need
to know The social responsibility aspect of investing in
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health care Why this market is essential for diversified
portfolios In Health-Care Investing, Funtleyder
provides the tools you need to dig up the richest
opportunities possible and build them into your
investment strategy. You'll get a detailed look at
traditional market patterns and the events that have
shaped--and will continue to shape--the industry.
Then you'll find specific strategies you can use to
maximize your profits, whether you invest in pharma,
biotech, managed services, or a combination of them.
This informative and practical guide also includes a
list of questions you can use as an investment
“template,” which will help guide your decisionmaking process. With Health Care Investing, you'll be
armed with the know-how to make the right decisions
today in order to fully capitalize on events of the
future.

Healthcare Investing: Profiting from the
New World of Pharma, Biotech, and
Health Care Services
This casebook is a spin-off publication from Law,
Science and Medicine, Third Edition and has extensive
notes and comments and presents the life-changing
attributes of contemporary medical and public health
advances within an interdisciplinary context. Law and
the Health System combines health law and public
health into one volume and exposes students to a
variety of disciplines that govern the interaction
among law, science, and medicine.

The Journal of Law in Society
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Encyclopedia of Health Services
Research
The Economics of Inaction
Symposium
DIVA new look at Kenneth Arrow’s classic study of the
economics of health care: is his formulation still
relevant 40 years later?/div

Private Voluntary Health Insurance in
Development
Addressing the challenge of covering heath care
expenses—while minimizing economic risks. Moral
hazard—the tendency to change behavior when the
cost of that behavior will be borne by others—is a
particularly tricky question when considering health
care. Kenneth J. Arrow’s seminal 1963 paper on this
topic (included in this volume) was one of the first to
explore the implication of moral hazard for health
care, and Amy Finkelstein—recognized as one of the
world’s foremost experts on the topic—here examines
this issue in the context of contemporary American
health care policy. Drawing on research from both the
original RAND Health Insurance Experiment and her
own research, including a 2008 Health Insurance
Experiment in Oregon, Finkelstein presents
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compelling evidence that health insurance does
indeed affect medical spending and encourages policy
solutions that acknowledge and account for this. The
volume also features commentaries and insights from
other renowned economists, including an introduction
by Joseph P. Newhouse that provides context for the
discussion, a commentary from Jonathan Gruber that
considers provider-side moral hazard, and reflections
from Joseph E. Stiglitz and Kenneth J. Arrow. “Reads
like a fireside chat among a group of distinguished,
articulate health economists.” —Choice

Risk, Ambiguity and Decision
This book contains a number of papers presented at a
workshop organised by the World Bank in 1997 on the
theme of 'Social Capital: Integrating the Economist's
and the Sociologist's Perspectives'. The concept of
'social capital' is considered through a number of
theoretical and empirical studies which discuss its
analytical foundations, as well as institutional and
statistical analyses of the concept. It includes the
classic 1987 article by the late James Coleman, 'Social
Capital in the Creation of Human Capital', which
formed the basis for the development of social capital
as an organising concept in the social sciences.

Annals of health law
In this book, David K. Levine questions the idea that
behavioral economics is the answer to economic
problems. He explores the successes and failures of
contemporary economics both inside and outside the
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laboratory, and asks whether popular behavioral
theories of psychological biases are solutions to the
failures. The book not only provides an overview of
popular behavioral theories and their history, but also
gives the reader the tools for scrutinizing them.

Numbers Rule
At the very heart of modern healthcare is a critical
paradox. Today, as never before, healthcare has the
ability to enhance the quality and duration of life. At
the same time, healthcare has become so enormously
costly that it can easily bankrupt governments and
impoverish individuals and families. According to
federal forecasters, by the year 2015 one in every five
U.S. dollars will be spent on healthcare, for total
annual healthcare spending of more than $4 trillion.
While the cost of healthcare is going up, the number
of individuals and families without health insurance
coverage is increasing. For many, the miracles of
modern medicine may be unaffordable. Health
services research investigates the relationship
between the factors of cost, quality, and access to
healthcare and their impact upon medical outcomes
(i.e., death, disease, disability, discomfort, and
dissatisfaction with care). Health services research
addresses such key questions as, Why is the cost of
healthcare always increasing? How can healthcare
costs be successfully contained without jeopardizing
quality? How can medical errors be eliminated? What
is the medical impact of not having health insurance
coverage? The proposed encyclopedia addresses
these and other important questions and issues.
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Resilience to Risk
Examines and provides comments on language trends
while tracing the origins of timely words and phrases
that discuss such topics as technology,
entertainment, and everyday life.
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